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SHERg DGR c V¥

PR9 25.00 26.75 aaf'ls 4Q67 deaatiiuials YoY
SHR 2.38 2.56 High season w9'lnauay Maldives
TKN 7.90 8.30 tandvaantoaatfiuln 3-5%

BoT & FOMC preview / CPALL & CPAXT / TU

SET: d1dl SET $29avusernufiaunaauursulszindlaiviaacis
1410 3a Teafiauaannnviladaaialuvazaiauan Tealusgiuuag
adaaraluiiy denvgnnasuainussaiauadinaInuaaitduly
Useind duaiaindomvnseandlaglufungu CPAXT war CPALL
Tuzagiiladaaiauan TnasnuA1IIAANANNLTLYUIIRIU LAaTaq
ANudatauravniIsusyu FOMC Magnsunaluduil

1370: turdvaas Valuation 151usziiussdudaiii SET i 1370
30 Aaflusrdununsuusniminaula dvsugidaldugauinaumin
i lavannAguivinsedunsdigiuainis PE Model uagisn dudvmv
Li'lefigupagrusindsluuddauuilas Iaaszduaianisal EPS doag
Wi'l7adnisedu 107 un waddauarnaisilussduaianisaluacil
2025 ueiludl 2026 unutvintu uasdesuuGgIutfuiiinug.aglid
msdsuaneanidaluiuil (U9 1)

Factors: dhusuilasunundaauluiui leun o

1) nisuszaunuv.aasing dosiaiadrqzindavanantiiaisedu
2.25% aa'ld navisiinsdsuanaanidaluaivnau 11ell assag
AaanunstNaLnsdszananIstAsgAasauInl yuuavagauay
ALENTITUNITAAWRIUINTTUDINTELIUNTS De-leveraging sau'luég
anutilulylduasnrsaedeyeyran Forward guidance 1 datlnin
delunsdigruisnaiainnud.azausadiuanaantialdionua
0.50% . .
nsdserusumsnavanigunsn e ludfnAull Ussdiuin
Fed azfiuddsuannaniisaunaramnialidauluasoil 0.25%
wa'la'lavidndgynaravinlsa&uniwaddunivuazaei I) Tnu
2av Statement II) Ansaavud1auuasure Jerome Powell IIT)
UszunaunsiasgAansetud wag IV) A1naig Dot plots saulu
il wA1naw Dot plots Maanynfuaviuduyuuasidaenssunis
fruluainaianisalnsaanantdailninluszdu 1.0% wisiauéu
ayfiaifluiladu Dovish Adrdeyiiaraaanunnsziudunsne
wded'le Tuniengduiu uinatnatell 2025 dinas Shift duau
Imply nsannaniiaudatians 0.75% Alilnasdinaaylsunn
i flavann e Julidnaenuluaainanaiuaianisnisan
aanidalvinuasautagasundaiad 0.50-0.75% Bausaaua
CPAXT & CPALL: annn1sdfudiasuiua 2 Junin 23% vasvu
CPAXT way 10% 2a9yju CPALL %114 Valuation wasyiuny 2 d5uas
i lnausiayeadge taad 1 niuu CPAXT iu EV/EBITDA
iaquringanaadrganiaavinlidalarallnauasgiies 0.8%
wintlu (3U9 2) Tuaaeviu CPALL wudn EV/EBITDA flafiunineain
eengavitaavinlilianavlviniuniads 4.4% (3Un 3)

Our take: 191l 1511%a31uny 2 flan1anazindaydualnuy
Overhang sialdluszazdu asulandelidarudaiauniindudy
unun15aINulugsAa Mixed-use development usagsfinauqlu
auae at1915Ad 628 Valuation Miasunuanudnazasaaialainn
analfluTanigduiuinasnuszazaniauisadaiiusniuainulai
wuuauszazduuanillle

2)

(ausraazidannaniiniag)
uusuy 1,376 uuaeinu 1,431

Market Summary
Closed +/- %Chg

SET 1,395.57 - 24.15 -1.70
SET50 903.02 -16.99 -1.85
SET100 1,950.73 -36.75 -1.85
Mai 310.22 - 5.08 -1.61
Dow Jones 43,449.90 -267.58 -0.61
Nasdaq 20,109.06 -64.83 -0.32
Nikkei 39,364.68 -92.81 -0.24
Hang Seng 19,700.48 -95.01 -0.48
SET Mkt. Cap (Btmn) 17,383.62
SET Turnover (Btmn) 55,294.45
PER(x) 19.26

CPALL DELTA CCET BDMS ADVANC

ENERG ICT ETRON

17 Dec.24 Buy Sell Net
Institution 3,793 7,525 -3,732
Proprietary 3,041 3,760 -719
Foreign 28,128 28,686 -558
Local 20,333 15,324 5,009
1-17 Dec.24 Buy Sell Net
Institution 46,977 42,283 4,694
Proprietary 25,248 25,050 198
Foreign 206,170 215,263 -9,092
Local 134,634 130,433 4,200
Commodities 17Dec.24 16 Dec.24 Chg %Chg|
BtUSS 34.14 34.02 +0.13  +0.37
USS$/Yuan 7.284 7.282 +0.00  +0.02
US Bond Yield 10y(%) 4.401 4432 003 072
Brent Oil (US$/bbl) 73.34 73.91 057 -0.77
Nymex Oil (US$/bbl) 69.83 70.71 088 124
Gold Spot (USS/oz) 264594  2,652.70 676 -0.25
Baltic Dry Index 1,05300 107100  -1800  -1.68

Dollar Index (DXYO)
Today'’s Event

. HYDRO XR 1:4 @ 0.10 un
e A5 anijuiain 45 Yu

106.93 106.86 +0.07

aigsia wundu
CFA, FRM (ID: 31379)
E-mail: nuttachart@trinitythai com
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Strategy ]

e  TU: snafunidudiauiusenii 10% duavussdutfiau maindsriauainuaona

. saranisatiuuaasuiEnanlssiaua#atg anndsedunninisdfsdansdu
Tatiduanaszsunnvdseinalunguissina OECD dornualilisnit 15% wazaa
MNazeAuladlull 2568 ,

e Our take: &15urlszas TU Tuein 9M67 AN fidasasauag s 7.6%
ﬂamn‘nams‘mn‘mumimaumau‘m ‘Imﬂ‘lumwﬂaoﬁsnaiumaﬁs"mm'\uma:r‘l'u
seFUgonIn 15% agudl drunsenum1Ininag Lﬁuﬁsnalu"l,mum“l,muam'ﬁ
UsTamin1ons BOI vilundn mnmuam‘lunsmuﬂam da gsAalulnavionua
(11% wagsa'lasiu) maaawmmwmuunﬂu 15% AV AR A B w159
(Effective Tax Rate) 2avnguussniinduilu 10% demrainaznsenuilszaunn
n1561'151 2568 a5 4% Uay nsvmnma'a"\ml,ﬂmu'm"l,umn opli|
wa il 1318edvavsianihvuneil 2568 131 18.4 un avduuziii "da" 1aa
'smmumaaummmmnm‘luﬂawufiamumn’nﬁmtﬂmmwaa Consensus
atis 28% 'luas daflusydu Discount gerigatiudausina1eil 2023 (sU1 4)

511 1: seefu SET Index fitmnnzauluncaaznssiannis PE Model aavisn

Multiple Fair SET Upside /
2026E EPS
(2.25% RP) (2.25% RP) Downside
13.8x Fwd PE
Bull 107.0 baht 1480 +6.1%
(Stretch)
12.8x Fwd PE
Base 107.0 baht 1370 -1.8%
(Magic number)
11.9x Fwd PE
Worst 107.0 baht 1270 -9.0%
(LT average)

Source: Trinity Research

o317, LNaNI@Y, CFA, FRM
waanzidautindinsieel 031379
nuttachart@ trinitythai.com
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CPAXT:TB Equity E |22 Anno
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EBITDA (Curr Ann) na.
Deviation:1 - EV to BEst EBITDA (CPAXT TB Equity) 19.4531

e
2
555
B

Deviation: -2 - EV to BEst EBITDA:(CPAXT T8 Equity) 7.00
AV < EV t'BESE EBITDA (CPAXT TB EQUity) 15.30:

L

| 2020 | 2021 2022 2023 | 2024 |

Source: Bloomberg

s1l9i 3: EV/EBITDA band 2aviju CPALL

CPALL TB Equity

-

r ﬂj\,np . LJ'~L‘I\,
TN el
LWy A

W
4 15.00
2 t ] WU
A
0ig17m LuaNI@Y, CFA, FRM JA\ l
a4 ¥ 2 wqs \d i
LaANLiieunaLAIIEw: 031379 e i 1 v\f
L . Deviation:1 - EV to BEst EBITDA (CPALL TB Equity)  17.5976
nuttachart@ trinitythai.com SRR T iy e R
{) Deviation: -2 - EV to BEst EBITDA (CPALL TB Equity) 12.4293 12.00
Avg - EV to BEst EBITDA (CPALL TB Equity) 15.8748 r .
| 2020 | 2021 2022 2023 2024 |
Source: Bloomberg
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. '9"]‘7",4: fruanannisnantihuung Consensus aasiiu TU agluscaugedn
dueavuenalvil 2023

7 M Last Price =27
High on 08/30/24 ~10.64: P -10.0000
|+ Average 5573
L L Low on 07/03/23 -31.6515
b -12.5000
: “ 150000
v‘vn AVA -17.5000
V - -20.0000
F-22.5000
- -25.0000
3
F-30.0000
F-32.5000
Wl Aug Sep Oct Nov  Dec  Jan Feb Mo A May  Jun ul Ay Sep Oct Nov  Dec
2023 2024
Source: Bloomberg

gT7m LuNIEY, CFA, FRM
waanziidaulndiasieel 031379
nuttachart@ trinitythai.com
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Unit : USS mn
. As at Day WTD Net MTD Net YTD Net
India 16-Dec 22.3 223 31726 1,097.5
Indonesia 17-Dec -101.6 1404 2493 12247
Malaysia 17-Dec -82.4 -1220 -492.0 7971
Philippines 17-Dec 231 315 -68.4 3736
South Korea 17-Dec -573.8 -954.0 -1,0832 28727
Sri Lanka 17-Dec 12 15 13 324
Taiwan 17-Dec 190.7 4953 20840 18,1715
Thailand 17-Dec 163 536 2678 40922
Vietnam 17-Dec 263 -330 -850 -3,1740
Source: Bloomberg
Net Foreign
g 100,000 mmmm TFEX Net Foreign (LHS) = TFEX Net Foreign Accumulate since Jan 24(RHS) 200,000
_. 50,000 150,000
g 100,000 2
g 0 50,000 &
c c
S -50,000 - <}
= . -50,000 =
-100,000 -100,000
-150,000 -150,000
DU . S . s s A s S A A A A A A . A s A A A A~ .~ . A A A .~ A A A A A A A A A
D e S T s i e I R e i i s i i vl v i S M W W I I R T
CCCCO0OO0O0O K EEESasY2>2ECcEC3ISSST2OD00090300 222200
59552 p2325322285833333352228888000222288
1(5)888 = SET Index Net Foreign (LHS) —— SET Index Net Foreign Accumulate since Jan 24(RHS) 20,000
5000 -20,000
2 0 40,000 =
= 500 000 =
£ 10,000 100000 £
-15,000 -120,000
-20,000 -140,000
-25,000 -160,000
S D A M A A A A A M A A I A A M I A A A A S A A A A A A A S A A A o
R I T i e I e R I T T vl v (ol VD I W R I R R
cCCCcCcCcOOOoOOssSsS S S S >S>S>CcCCcCc3535550000000388 222200
SS582PP32523<2888333535552223888803028282888
Indicat
ndaicators Last Previous % chg AW Prior 1M Prior Remark
to WatCh VIX Index 15.87 14.69 8.0% 11.9% -2.9% -
Ted Spread 0.55 0.53 2.5% 18.5% 59.7% -
. U.S.Dollar Index 106.94 103.21 3.6% 0.7% 0.2% -
U.S.Bond Yield 4.40 3.93 11.8% 0.0% 0.0% +
Emerging Asia Index (MXMS) 605.30 610.34 -0.8% -1.5% 0.2% -
Source: Bloomberg, Aspen
X e SET fuvd PE ave. —-————-J50
-15D +15D - =250
SET 24
Forward PE 22 TEETTmmEEEmmmmmmmmmmmmmm T CTTTTTTTTEETTT T
SET fwd PE = 16.26x
. 20 - |
s f f——Y]
[
L]
16 u r
EPS Forward
14 - r 2
Y2024E 86.61x 12
Y2025E 97.68x 10
= [Ta] [Ty [T=] (T=] | = ] [==] [=3] [=] =] [=1] —i — o (%] [iE] [3x] =
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Price performance of Stock in SET50

(for weekly: 9 - 17 Dec 2024) 1 Week Performance
Stock 17-Dec-24 %YTD %AW %IM %3M %6M %12M 27 2 a7 12 a 2 3 s
SET 139557 -16 -4 -3 3 8 0 ot | ‘ ‘ ‘ — ‘ ‘
SET50 90302 -0 3 -3 0 13 5 ]
SET50 -3
BANK 395.19 2 2 1 2 1 6 ]
BANK -2
BBL 147.50 o 4 1 7 12 3 ]
BBL -4
KBANK 153.50 4 2 4 3 21 18 ]
KBANK -2
KTB 209 18 3 2 2 19 13 ]
KTB -3
SCB 116.00 g 2 1 4 10 15 ]
SCB -2
TISCO 9725 2 0 1 0 2 A ]
TISCO 0
B 183 30 0 5 6 10 16 ]
TTB
coMM 2853225 27 -10 -9 -0 3 6 |0
COMM -10
CRC 3375 27 - 1 5 11 -15 ]
CRC -
com? 2650 22 3 0 8 58 16 i
com7 -3
CPALL 5625 18 10 12 -14 1 4 ]
CPALL -10
GLOBAL 1560  -30 0 1 4 7 ]
GLOBAL 0
HMPRO 945 39 2 113 6 -2 |
HMPRO -2
CONMAT 515492 -44 -5 8 23 -18 .32 ]
CONMAT -5
scc 16650 51 7 -1 31 26 -4 ]
ENERG 1806305 28 -3 2 7 L sce 7 ]
BANPU 575 58 1 3 2 21 2 VR 3 |
BGRIM 1970 50 9 2 14 -4 30 BANPU I
EA 396 96 22 32 57 80 -of BRI - |
EGCO 12200 29 -2 9 4 23 2 EA 2 |
GPSC 4125 43 7 1 4 6 Eeco i
GULF 6075 10 5 0 8 5 31 ase 7 |
OR 1820 45 5 7 21 18 34 GULF Iy |
PTT 3225 3 1 4 3 2 10 oR N |
PTTEP 11850 33 -6 -4 43 20 -9 il 1
RATCH 3125 27 3 5 2 20 0 PTTEP N |
TOP 3475 38 9 13 32 33 34 RATCH 3 |
ETRON 17,776.69 71 0 7 4 8 713 Top N |
DELTA 15100 82 1 -8 46 91 8 ETRON ] 0
KCE 2210 52 7 21 43 48  -60 DELTA -
FIN 287977 38 - 1 9 2 13 KeE 7 |
KTC 4875 17 2 5 5 14 5 FIN 1 H
KTC 2
MTC 5050 33 3 7 3 17 14 ]
MTC 3
SAWAD 4125 15 4 9 4 13 4 ]
FOOD 1023502 20 5 -5 7 7 .5 SAWAD ] 4
CBG 7800 19 -4 1 7 17 5 Foob N |
CPF 240 10 6 8 8 5 19 cee 4 |
MINT 2650 18 -3 5 6 -0 -4 CPF N ]
ospP 203 28 6 3 13 9 % MINT N |
OoSsP -6
TU 1230 27 8 12 19 20 -18 |
HELTH 544167 -24 6 9 20 -16 -14 T 8 |
BDMS 2360 19 7 -3 20 -13 -8 HELTH 4 ]
BH 18550 13 8 -0 31 23 -15 BOMS 7 ]
IcT 196.46 19 4 3 4 27 33 BH 2 ]
ADVANC 27900 43 5 2 8 33 27 et 4 ]
INTUCH 9650 25 5 - 7 35 3 ADvaNe Iy ]
TRUE 15 NA -3 3 6 36 12 INTUCH N ]
TRUE -3
INSUR 8900819 29 -2 3 5 16 2 |
L 1080 28 -2 10 20 43 17 NSUR .
PKG 234982 -8 3 12 21 30 -35 ™ ]
SCGP 1940 66 -4 18 29  -41  -47 PKG 3 ]
SCGP -4
PETRO 58032  -41 -1 R 0 20 .
PETRO °
VL 2625 36 3 3 9 33 1 |
PTTGC 2350 50 -6 2 -16 23  -40 L ] 3
PROP 19547 28 5 -4 -0 -1 -13 prTac $ ]
AWC 350 44 5 3 8 2 2 PROP P ]
GPN 56.00  -21 6 7 14 2 16 Awe P ]
LH 500 49 7 5 -18 17 35 CPN 6 ]
WHA 5.40 2 6 -4 4 2 7 LH 7 ]
WHA -6
TRANS 20440 22 2 o -6 1 =2 |
AOT 5925  -21 -2 o 8 =2 3 TRANS 2 [
BEM 740 24 1 4 8 8 -8 Aot 2 [
BTS 595  -29 4 23 23 30 -7 BEM I
TOURISM 49284 24 3 1 8 -9 -9 BTS ] 4
CENTEL 3400 32 6 6 -14 13 .22  TOURSM 3 ]
CENTEL -6
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s1A1duA1 Commodity 18-Dec-24 (6:08 AM)

dasuanuldauiui* 34.14 Change  0.13

*wFauiiey Transaction ahgadunaunmiin (Taa'bivanidlunay off-shore %a on-shore)

Auen dafiisnan flaandn  aAauuda | sentleside | Aauwin | wldau +- % udnnsneiiiAag
3a U5uilsy Baltic Dry Index (spot) 17-Dec-24 | 16-Dec-24 1,053 1,071 -18.00 -1.7%|PSL, TTA
BHSI (Handy Size) 17-Dec-24 | 16-Dec-24 608 618 -10.00 -1.6%
[l (US Cents/kg) 17-Dec-24 | 16-Dec-24 244.00 244.00 +0.00 0.0%|STA, TRUBB
iena (Cent/Pound) 17-Dec-24 | 16-Dec-24 19.84 20.68 -0.84 -4.1%|KSL, KBS, KTIS, BRR
ﬁnm‘mo (Cent$/Bushel) 17-Dec-24 | 16-Dec-24 978.75 986.00 -7.25 -0.7%|TVO
dsiurhau (US$/ton) 17-Dec-24 | 16-Dec-24 4,670.00 4,737.00 -67.00 -1.4%|CPI, LST, UPOIC, UVAN
donzd (US$/ton) 17-Dec-24 | 16-Dec-24 3,085.00 3,112.00 -27.00 -0.9% |BEYOND
navA (US$/oz) 17-Dec-24 | 16-Dec-24 2,645.94 2,652.70 -6.76 -0.3% (Source:Aspen)
SPDR Gold Trust (ton) 17-Dec-24 | 16-Dec-24 864.19 863.90 +0.29 0.0%
sfudu nndu WTI (US$/barrel) 17-Dec-24 | 16-Dec-24 69.83 70.71 -0.88 -1.2%|PTT, PTTEP, TOP, PTTGC, BCP
A7 |Brent (US$/barrel) 17-Dec-24 | 16-Dec-24 73.34 73.91 -0.57 -0.8% |(Source:Aspen)
AnITnau »Adu  |GRM (US$/barrel) 17-Dec-24 | 16-Dec-24 541 5.40 +0.01 0.0%|BCP, IRPC, PTTGC and TOP (Bloomberg)
dsfuvinenusau Heating Oil (cent/gallon) 17-Dec-24 | 16-Dec-24 222.79 226.06 -3.27 -1.4%|BCP, IRPC, PTTGC and TOP (Bloomberg)
Natural Gas($/MMBtu) 17-Dec-24 | 16-Dec-24 3.31 3.21 +0.09 2.9%|PTTEP, PTT, BANPU (Bloomberg)
Uiasiad Naphtha (US$/MT) 17-Dec-24 | 16-Dec-24 639.13 643.25 -4.13 -0.6% |[PTTGC, SCC (1Husiunu)
Ethylene (US$/MT) 13-Dec-24 6-Dec-24 865 865 +0.00 0.0%|PTTGC, SCC, IRPC (Bloomberg)
9A&ALA13 |Propylene (US$/MT) 13-Dec-24 | 6-Dec-24 810 800 +10.00 1.3%|PTTGC, SCC, IRPC
wan HRC (US$/ton) 3asau 17-Dec-24 | 16-Dec-24 675.0 675.0 +0.00 0.0% |(Source:Bloomberg)
auiu NEX (US$/ton) 13-Dec-24 6-Dec-24 131.18 135.06 -3.88 -2.9% |BANPU, LANNA, UMS
ams A (uw/an.) 30-Nov-24 | 31-Oct-24 37.00 38.50 -1.50 -3.9%|CPF, GFPT (Source: CPF)
ydau [A9Vannamei(uwn/nn.) 30-Nov-24 | 31-Oct-24 160 150 +10.00 6.7%|CPF, CFRESH, SSF, ASIAN, TU
Mmdau |dgns (1n/an. 30-Nov-24 | 31-Oct-24 73.00 71.00 +2.00 2.8%|CPF
A15¥21913a (Baltic dry Index) AIN15naU GRM (US$/barrel)
6,000 35
5,000 ®
4,000 20
3,000 5
2,000 5
1,000 3
0 -10
RRERSS3F NN NNID9TRII333 S 88888 FT5775755RRRRRIITIILL
AEEhoafiLoatisdazEAoAdcAhna EEEZE8855R8835333888538285R88528
donzd nave : PDI widn3asau
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1500 R23535777 393558 88R8853333
1000 Lttt 500 R R PN
$ 5SS 5555559988333 3 RiiddisiziiRdiieiiiiis
S & 4 ada = 5 2 2 5 8 LS s S5 2 4 A c 8 ~ 4 5 X R L s 3 R = S d 5 8 o R 2
Ethylene-Korea vs Propylene-Korea (US$/MT) Bunker /Heating Oil Price (USD/ton)
2,000 500
—— Ethylene-Korea Propylene-Korea 400
1,500 S 5 300 = Heating Oil (LHS)
1,000 VV'V"’ ,\/\I"VA\M.A, ? /\4'\. 200
K v NV’A V" \.««‘\‘\,.J\,_-
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B T U S
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NVDR Trading Data by Stock : 18 Dec 2024

Value (Btm) : yarn (§1uun) Value (Btm) : yar (d1uun) 1-17 Dec 24 1Jan 24 - 17 Dec 24 Value (Btm) : 3ap" (A11171)

STOCK 17Dec 16Dec 13Dec 12Dec 11 Dec 5T3;ayls STOCK 17Dec 16Dec 13Dec 12Dec 11 Dec 5T3;ayls TOTAL NET BUY TOTAL NET SELL TOTAL NET BUY TOTAL NET SELL TOTAL NET BUY TOTAL NET SELL
1 CPALL 1,745.3 -184.8 97.3 48.5 209.6 1,916.0 | PTTEP -217.6  -96.0 -70.0 -243.1 -119.8 -746.5 | CPALL 1,540.9 ADVANC -1,099.3 | 1 TRUE 11,631.1 PTTEP -11,053.1 1 PTTEP 24,291 PTT -4,542
2 BDMS 567.1 -1789 -75.1 -366.7 -168.3 -222.1 | SCC -183.0 -3.6 -145 1531 1423 94.3 | DELTA 1,208.9 PTTEP -996.3 | 2 KBANK 9,445.6 AOT -7,050.6 | 2 BDMS 21,045 PTTGC -3,390
3 CCET 4159 -128 1953 62.2 1745 835.0 | KBANK -152.8 -115.9 1,002.7 512.7 26.5 1,273.3 | VGI 1,192.3 AOT -797.8 | 3 CPALL 8,976.6 ADVANC -5,580.5 | 3 AOT 17,316 SCC -2,224
4 CPAXT 2749 12438 18.1 236 -42 437.2 | TISCO -103.8 24.4 70.2 7.4 40.1 38.3 | KBANK 1,176.6 BCP -674.8 | 4 DELTA 8,445.3 BCP -4,0339 | 4 BH 14,290 DTAC -1,701
5 BH 2443 159.8 72.9 -12.0 955 560.5 | PTTGC -89.0 -63.4 -48.0 19.1 -2.9 -184.3 | CCET 932.1 GULF -584.2 | 5 CPF 6,548.7 LH -3,148.0 | 5 EA 13,423 SABUY -1,578
6 PTT 2420 1328 -59.3 -134.2 203.6 384.9 | BANPU -82.5 12.7 23.0 -45.8 9.9 -82.6 | SCB 835.0 BBL -3824 | 6 KTB 5,118.2 PTT -3,031.2 | 6 KBANK 11,914 TU -1,164
7 GULF 148.6 1153 243 -103.7 -199.0 -14.6 | IVL 777 4.5 751 -26.6 -45.2 -69.9 | KTB 523.2 BH -369.3 | 7 SCB 4,783.9 TOP -2,725.1 7 CPALL 11,493 NEX -1,106
8 AMATA 126.8 274 10.2 -12.8 -16.1 135.5 | BCP -77.6 -52.4 -51.5 -181.3 -725 -435.3 | CPF 508.8 PTTGC -341.4 | 8 GULF 3,561.3 KTC -2,532.0 | 8 BANPU 9,175 KCE -1,104
9 CPF 114.4 51.4 13.6 88.2 78.0 345.6 | BEM -56.9 -349 -133.4 -436 3.8 -265.1 | CBG 426.0 BEM -3316| 9 TU 2,651.8 MTC -2,403.6 | 9 TRUE 7,682 WICE -1,099
10 SCB 90.3  49.1 64.7 343 -80.5 157.9 | STA -54.6 6.6 -16.7 -14.3 -6.5 -85.7 | CPN 401.7 BDMS -331.0 | 10 CPN 2,267.1 MINT -2,238.9 | 10 TOP 7,607 JMART -1,052
11 TU 64.9 -5.2 73.1 60.7 53.5 246.9 | SPRC -52.8 0.2 -3.1 -15.6 -33.4 -104.7 | CPAXT 368.6 TOP -313.8 | 11 BBL 2,061.6 HMPRO -2,166.2 | 11 IVL 7,432 BAM -702
12 INTUCH 63.8 19.3 -8.4 33.1 -56.2 51.6 | BBL -49.4 451 100.5 -33.7 -156.4 -93.9 | TASCO 367.3 PRM -255.2 | 12 ITC 1,848.4 BH -1,826.5 | 12 ADVANC 7,122 JAS -688
13 SAWAD 50.0 2.4 36.7 312 143 129.8 | BGRIM -475 -27.6 244 -198 -11.1 -130.3 | TU 252.8 BANPU -243.4 | 13 CPAXT 1,446.6 EA -1,731.1 | 13 MAKRO 7,078 BYD -687
14 TIDLOR 50.0 -01 -124 -1.2 113 24.9 | CBG -39.1 -0.1 214 327 33.6 48.5 | MASTER 228.8 SCGP -227.7 | 14 VGI 1,384.0 SCC -1,4949 | 14 CRC 7,059 IRPC -682
15 VGI 50.0 287.0 196.2 -10.0 99.3 622.4 | BCH -38.4 -5.3 -1.6  -20.5 135 -52.3 | INTUCH 225.2 IVL -210.8 | 15 BDMS 1,365.6 GPSC -1,472.5 | 15 CPN 6,619 RBF -623
16 KCE 44.3 -1.7 187 -8.4  40.0 55.5 | TRUE -36.5 135.9 -26.4 1026 -71.0 104.6 | TRUE 224.0 ITC -207.8 | 16 CCET 1,361.2 ICHI -1,313.6 | 16 CPF 5,700 I -574
17 CPN 43.0 53.9 1943 79.2 27.0 397.4 | COM7 -36.4 28.7 38.0 -20.2 24.4 34.5 | HANA 214.6 MINT -203.9 | 17 CBG 1,269.1 TCAP -1,251.5 | 17 DELTA 5,694 DITTO -513
18 HANA 34.6 7.5 16.8 346 184 1119 | OR -35.9 -1.3 -125 -204 7.7 -62.4 | SAWAD 156.3 HMPRO -154.4 | 18 WHA 1,248.6 AP -1,190.2 | 18 KTB 5,693 ASK -511
19 KTB 29.8 80.7 158.6 156.7 -82.6 343.1 | MINT -35.1 -48.1 2.7 -90.4 27.2 -143.8 | SCC 155.8 BCH -140.5 | 19 AMATA 1,247.8 BTS -1,123.2 | 19 BCP 5,315 TCAP -509
20 AAV 27.4 1.3 -4.8 1.1 206 45.7 | JAS -35.1 -2.0 52.0 -5.0 0.7 10.6 | CRC 151.4 SPRC -122.7 | 20 COM7 1,048.5 OR -1,084.7 | 20 HMPRO 5,088 GUNKUL -503
21 JMT 25.0 2.6 -3.3 -53 -20.6 -1.6 | AP -33.2 -18.0 -83 -12.0 -7.8 -79.3 | TISCO 144.9 LH -118.8 | 21 BANPU 1,046.0 SPRC -1,016.6 | 21 MORE 4,994 BEC -474
22 TASCO 243 410 22.5 60.6 61.0 209.3 | AOT -32.5 233 -29.9 733 159.6 193.8 | AMATA 130.1 BLA -110.0 | 22 BA 1,045.7 BEM -999.2 | 22 AWC 4,789 NINE -439
23 EGCO 17.0 15.4 75 18.8 5.7 64.4 | CENTEL -27.9 -18.8 -48 -175 2.2 -66.7 | PTT 125.1 GLOBAL -96.8 | 23 RCL 1,010.7 TTB -898.9 | 23 OSP 4,166 AS -436
24 PRM 16.7 -34.5 188 -34.0 -50.6 -83.7 | CK -27.7 6.9 -12.0 6.2 104 -16.2 | CK 123.6 OR -96.2 | 24 SISB 849.6 AWC -897.2 | 24 SPALI 4,128 JTS -419
25 MEGA 15.7 0.7 3.4 1.6 2.7 24.0 | TOP -27.6 -85 -100.3 -29.3 -1.8  -162.6 | EGCO 119.1 BGRIM -82.8 | 25 PR9 675.9 TIDLOR -891.6 | 25 BEM 3,789 WORK -365
26 TLI 14.6 2.8 -2.0 53 -20.2 0.5 | DELTA -21.0 251.3 -296.9 470.0 -91.7 311.6 | RCL 101.6 AP -78.0 | 26 CRC 660.9 OSP -720.8 | 26 MTC 3,689 SAT -351
27 TTB 13.0 82.6 35.8 -16.7 -34.1 80.6 | PR9 -20.0 8.6 0.2 -20.0 6.0 -25.3 | TTB 90.1 MTC -70.9 | 27 CENTEL 613.1 SAPPE -703.1 | 27 MINT 3,574 HUMAN -345
28 KTC 10.8 9.2 -7.8 140 497 75.9 | SCGP -19.3 -8.3 -30.7 247 30.2 -3.5 | TCAP 86.9 PTG -66.7 | 28 AAl 592.2 RATCH -651.1 | 28 INTUCH 3,497 MACO -342
29 CRC 10.8 21.0 21.6 244 -115 17.5 | BTS -17.3 16.9 120.3 -13.6 29 109.3 | WHA 76.8 TTA -65.5 | 29 MFC 558.1 IRPC -487.8 | 29 LH 3,391 LEO -300
30 BAM 9.1 -1.0 41 -13 -11.2 -0.2 | ITC -172  -128 -10.5 -36 -242 -68.3 | JTS 75.8 CENTEL -62.9 | 30 SIRI 525.0 STANLY -456.0 | 30 OR 3,371 BTG -296

Source: www.set.or.th
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anannineguardryyrdaanaataniinaesfuinig (Wuy 59)

dafusing 38n1516u0/ U 51a1 FTE ] szian Juitleun/
ERi i Tetd] (V) (un) (uwm) nanNIwe A

LTS e W IS e 195,900.00 14.65 2,869,935.00 Yuanliey 3/12/2567
SGC UWF QWS AIYY g 4,100.00 0.30 1,230.00 'lueiﬁfuuamﬁmﬁm"nx'ﬁaﬁu 22/11/2567
TKN g aludawed Asziaawus e 400,000.00 8.11 3,244,000.00 usniley 17/12/2567
TKN g aluawed WsziaamWus g 100,000.00 8.15 815,000.00 Yuanilay 17/12/2567
APO e TUNNT eUNINA 4 80,000.00 1.96 156,800.00 Yuaniley 16/12/2567
BDMS wEM Usunasal Unamnaslasga 4 83,000.00 24.00 1,992,000.00 Yuanilay 16/12/2567
EP e gns Juginna da 1,100.00 1.77 1,947.00 Yuanlay 13/12/2567
GABLE U9 RuWuns adludatiue 4 10,000.00 3.10 31,000.00 Yuaniley 16/12/2567
ILM e iyl Aanaguasty dfa 10,000.00 16.10 161,000.00 Wuaniey 16/12/2567
1P g anassu sliaiswus & 100,000.00 3.38 338,000.00 Yuaniley 17/12/2567
JR we Fsuuni FImiiam g6t 4fa 4,800.00 2.51 12,048.00 Yuanlay 16/12/2567
JR we Fuu FIRLRE 6 da 4,400.00 2.51 11,044.00 Yuanlay 16/12/2567
KCG U NI9ETIN LRasWeIuNINe 4 11,000.00 8.41 92,510.00 Yuaniley 16/12/2567
LEO we inafIng Snsgunsed da 60,000.00 3.14 188,400.00 Yusiley 12/12/2567
LEO we adIng Andgunsiod iy 140,000.00 3.12 436,800.00 Yuaniley 13/12/2567
LPH e §905 Fununnda dfa 15,000.00 4.40 66,000.00 Yuailey 12/12/2567
LPH we 3995 dununiiy da 5,300.00 4.41 23,373.00 Yuanilay 13/12/2567
MID UE INUTAA WaITAN 1AL 4 45,000.00 1.00 45,000.00 Yuaniley 11/12/2567
MID UE INUTAA WaITAN AL iy 50,000.00 0.99 49,500.00 Yuanlay 11/12/2567
MID UWFN INATAA WRTAN AL 4 50,000.00 0.98 49,000.00 Yuaniley 11/12/2567
MID UE INUTAA WaITAN AL 4 50,000.00 0.97 48,500.00 Yuanlay 11/12/2567
MTI U9 WIAWTIAL A2 da 50,000.00 106.50 5,325,000.00 Yuanlay 16/12/2567
MTI U0 WIANTIAL AT 4 42,500.00 106.50 4,526,250.00 Yuaniley 16/12/2567
PCC e And Suand da 102,000.00 2.74 279,480.00 Yuailiey 16/12/2567
PEACE WA W52 A Teaan 4 6,000.00 2.50 15,000.00 Yuaniley 16/12/2567
PLT U NADT WRIYEULAR dfa 22,100.00 0.74 16,354.00 Yuaniley 16/12/2567
RPH e M ATFuE da 100,000.00 5.40 540,000.00 Wusiley 16/12/2567
RPH e @3 AgEuE 4 100,000.00 5.35 535,000.00 usniley 17/12/2567
RS e &5t iesladAnG 4fa 185.00 5.58 1,032.30 Single Stock Future 11/12/2567
RS e J3ti LesTuAENG iy 22.00 5.58 122.76 Single Stock Future 12/12/2567
RS e &5t LieslaGAnG iy 95.00 5.57 529.15 Single Stock Future 13/12/2567
SGC ug Asuna Taaimun da 10,000.00 1.23 12,300.00 Yuaniey 16/12/2567
SICT UL UAUNST N HULATHE 4 10,000.00 4.00 40,000.00 Yuaniley 17/12/2567
SIMAT UE YALAA \@wsit 4fa 300,000.00 1.53 459,000.00 Yuanlay 16/12/2567
SPA e Piiviug yeyeynlvale ifa 1,023,600.00 6.84 7,001,424.00 Wuaniley 16/12/2567
SPA we Pivus veyanlesia 4 33,200.00 6.90 229,080.00 Yuaniley 16/12/2567
SPA we Pvus yeyanesliy da 261,100.00 6.80 1,775,480.00 Yuanilay 16/12/2567
SPA we Pivus veyanlesia 4 291,900.00 6.85 1,999,515.00 Yuaniley 16/12/2567
SPA we Piug veyanesia 4fa 289,800.00 6.90 1,999,620.00 Yuanilay 16/12/2567
SPI e {159 NYQNa afa 2,000.00 60.25 120,500.00 Yuaniley 17/12/2567
TATG e ANE NauiE 4 6,800.00 1.19 8,092.00 Yuaniley 16/12/2567
TVDH e 5dné Flsiiaiuna fa 3,000,000.00 0.19 570,000.00 Yuanlay 16/12/2567

Wiun : gueEsaumdaatanu dinviuanznssuns A.a.6.
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Haudrin -ﬂau“’lﬁ’u-n / Sell/Buy dszinn %o/  %udelau/ Fuitleun/ UNEIUG
A usInnswel Aua Aua A
STPI ug auviu neina Amiine wu 9.8388 0 12/12/2567
W UWAN ARGT AsA5aLe len wu 4.9846 5.0125 3/12/2567
KLINIQ TKQH INVESTMENTS INC. ‘leunfifiuananuuin, 258 wu 0 10.909 17/12/2567
KLINIQ LEDGEBROOK INTERNATIONAL CO., LTD ﬁuﬂﬂﬁﬁunnam’luu’lmﬂ 258 u 0 -10.909 17/12/2567

Wun : guddsaumdaaianu diinuamzAsIuNs N.a.0.
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NANNINENARITRUNEAELTYT Cash Balance

Stock A
17| 18] 19] 20| 23] 24| 25| 26| 27| 30| 2| 3| 6] 7| 8] 9| 10| 13] 14

LEVEL1 : sﬁaﬁae’wﬁ’mﬂ Cash Balance uaziinuiudanswenaiuauidiuaedudaana
LTS |20 Dec 24

KGEN

KGEN-W2 06 Jan 25

LEVEL 2: sjifaciavlaiiieydl Cash Balance, vitudnunanadudang uaziitu Net Settlement

LEVEL 3: viudiazna (SP) 1 Suvinisiuusn uaz&{ﬁaﬁa\ih{ﬁ’mﬂ Cash Balance, yhueuanirvidudiaana uaziau Net Settlement

Source: SET



Short Sales

% Short Sale Volume Comparing with

Stock Main Board Average Volume Value
Price (Bt) (shares) (Mil. B)

CPALL 1.87 56.98 1,596,500 90,961,950
BBL 6.94 148.77 391,900 58,304,100
TRUE 3.41 11.77 4,120,900 48,515,030
MINT 16.16 26.16 1,028,000 26,893,775
MTC 7.31 49.90 535,700 26,729,200
AOT 2.70 59.60 404,500 24,108,875
TOP 6.37 35.37 674,800 23,869,825
VL 4.98 26.45 854,300 22,597,550
ADVANC 0.96 283.32 71,100 20,143,900
GULF 2.27 60.78 279,200 16,970,625
BDMS 0.89 23.67 697,000 16,494,910
TIDLOR 7.32 16.12 1,012,100 16,313,240
CRC 4.58 34.59 437,500 15,131,450
SCC 6.16 169.46 86,800 14,709,550
DELTA 2.09 151.58 95,300 14,445,450
BH 2.35 186.40 75,800 14,128,900
LH 10.29 5.09 2,667,400 13,588,305
PTTEP 2.86 121.09 110,600 13,393,100
BTS 5.12 6.05 2,032,900 12,307,345
CPN 3.48 56.47 214,800 12,129,425
SPRC 9.56 6.59 1,747,100 11,509,330
TISCO 4.05 97.25 118,200 11,494,750
CENTEL 16.73 33.93 312,500 10,601,600
BCH 8.30 15.95 656,300 10,466,650
VGl 1.67 3.22 3,001,100 9,651,772
PTTGC 16.30 23.94 373,700 8,947,760
BGRIM 7.00 20.13 439,300 8,842,170
TTB 4.02 1.85 4,424,000 8,172,130
HMPRO 14.88 9.56 790,300 7,555,805
SAWAD 3.77 41.15 182,300 7,501,675
CPF 8,75 23.04 319,300 7,355,660
JMT 1.33 19.72 367,700 7,249,690
WHA 4.90 555 1,299,900 7,213,415
comz 1.96 27.03 260,900 7,051,950
CPAXT 5.47 27.40 257,000 7,041,550
CCET 0.26 10.41 632,900 6,590,610
KTC 9.17 48.61 110,900 5,390,875
KTB 1.76 21.22 242,900 5,154,160
EA 1.02 4.01 1,259,000 5,052,126
BCP 6.73 29.01 172,600 5,006,550
GPSC 2.71 42.04 111,900 4,704,550
CBG 2.95 78.73 59,200 4,660,575
STA 3.71 17.71 254,400 4,504,630
KCE 5.06 22.99 194,700 4,477,030
TU 1.53 12.59 320,100 4,031,580
BEM 2.06 7.50 526,000 3,945,000
TCAP 5.82 49.66 76,300 3,789,025
BANPU 2.79 5.80 638,200 3,702,525
SIRI 3.93 1.76 1,805,100 3,183,453
BAM 3.05 6.53 427,100 2,789,505
THCOM 1.79 13.59 204,000 2,771,850
CK 3.27 19.14 144,000 2,756,320
INTUCH 0.90 98.55 25,900 2,552,525
RBF 3.64 6.60 380,200 2,508,400
MEGA 4.34 32.73 74,700 2,444,875
TASCO 1.33 19.44 124,700 2,424,590
AWC 8.92 3.50 689,700 2,412,204
OSP 4.03 20.74 111,500 2,311,980
AP 2.35 8.45 270,400 2,284,160
oA

Source: SET
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December 2024

Tuesday dnesday Thursday Frid
2 3 4 5 6
" INET gns{uidn 93,265,800 Hu = MJLF XD 0.145 U AOT XD 0.79 U FUARTUNTTUININTANAN ® BKNG80X XD - um
" PRG gnuudn 1,343,674 fiu = TNH XD 0.60 U B52 XW 2.0533534129:1 WITUIMANLAAWTZUTHTUNIBLLAT WU7 | ® HPF XD 0.133 um
= B52 gnifuidn 146,931,722 fiu EKH gnsuid 78,258,461 #u AANABAALLATNMITIT UTHNUILUANAT | ® MNIT XD 0.03 U™
" MK gnsuida 333,002,773 91 FUTIR waTIUND WATIA = MNIT2 XD 0.075 U
® MNRF XD 0.03 U
® M-STOR XD 0.11 U™
= PEER XW 11:5
9 10 11 12 13
" GOOG80X XD - um TuiFasTuYay ® FTREIT XD 0.187 um = ABFTH XD 20.00 U EA XR 1:1@ 2.00 UM
® |HSC XD 0.15 U ® GVREIT XD 0.1998 U " RJH XD 0.20 U EA XW 3:1
= SIRI gn¥uidn 7,600,000 11 " TTA XR 2:1@ 6.50 U™ " TFFIF XD 0.1192 U CREDIT gn#fuidn 200,000 Hu
" VGl gniiuLi 8,605,480,334 Hu " SCN gnyuLdn 1,288 Hu = UV XD 0.09 U
= VF dadaaendluduuen " NDR XW 2:1
(440.0mn sh @ Bt3.10) MAI = BC gniuidn 52,228 fu
16 17 18 19 20
® KISS XD 0.15 U = JSP-W2 widevneiludunsn HYDRO XR 1:4 @ 0.10 U
" TGE XW 20:1 (237.2mn sh 1:1 @ Bt4.00) A5 gniuidn 45 su
® DEMCO gn¥juidn 20,487,404 #u
= VGIW4 1ideaenduduusn
(1,119.3mn sh,1:1.0045 @ Bt1.4932)
= PRG-WS5 tiFeaneniiuiuunsn
(36.3mn sh 1:1 @ Bt5.00)
23 24 25 26 27
NUSA XR 51 @ 0.20 U ® TRT XD 0.13 U™
B ONUSA XW 1:1
30 31

® INGRS XD 0.022 un




January 2025
Monday Tuesday Wednesday Thursday Friday

TRINITY

1 2 3

Tuduillna = VAYU1 XD -un = SAMTEL XW 6:1

= W XR 7:1@ 0.70 UM
6 7 8 9 10
= NEX XR 1:2@ 1.00 U™

13 14 15 16 17

= 24CS XW 2.5:1

= 24CS XW 10:1
20 21 22 23 24
27 28 29 30 31

" NVD XR 5:11@ 1.30 U

® KTIS XD 0.05 un
® TSC XD 0.80 um




